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To Stop Buying
To Reduce Prices

Business News
HE outside market for commercial paper was more sctive yesterday
fairly large volume of bills were discounted st 6% #nd 5%1 per cen
the better names, with 7 per cent quoted for names not so wel Iu-roh g
' parently because the local banks have enough to do to take care :f t el ﬂﬁfeal;
of their regular customers the country banks continue to be the pIr nc:pu
Luyers. For the firat time since the decline in the Stock Exchange cnll moncy

vate to 6 per cent mome improvement wis noted yesterday in the mnrl;el;_:]f]clr
bankers' acceptances, and both local and country banks were buyers of bills,

License to Deal
With Soviet Russia|

British Subjects Are Already
Shipping Goods, Newly
Formed American Com-
mercial Association Says
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Suggestion Meets With Ap-
proval at Convention of
Dry Goods Men; Fraudu-
lent Advertising Attacked
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The assertion that British subjects
are now trading with Soviet Russia is
made in a lelter to the Etate Depart-
ment at Washington which was writ-
ten by tha American Commercial As-

formed last month to en-
i nble American manufacturera to find a
market for their gocds in Russia. The
| communication, which was made public
here last night, asks Secretary Polk to
take the steps necessary to place Amer-
ican business interests “upon an eqqnl
| footing with rival foreign business in-
| terests without delay.” .
After explaining that the association
wis nuthorized at a meeting on Feb-
to egpeak for more than 100
American firms, the letter says:

| manufacturer might ask in order to
Cltles Service com.

receive stocks of silverware.

Buyers from Chile and
visited the Attlehoro market in search
of u varied line of merchandise. .
jeweler from Chile deposited a large
amount of money with banks in this
countiry, against which payments for
all the purchages he might make will
Another jeweler had $50,000
in cash with which he was willing to
buy rings, pins, edarrings and silver-

Retailers vesterdny were urged to
hold off buying for an indefinite periq!
in order to bring down prices, and so
avert 4 catastrophe.
made at the closing session of tha day
| convention of the National Retail Dry
Goods Association, mel with the ap.
proval of a majority of the vetailers

COTTONS—Prices Stay
Up in Dull Market

The cotton goods market, cspecially |
AmMONg primary sources,
nlong from day to day without much
apparent change. T'rices in the gray or
unfinished goods market have remained
stationary with little nctiun':“lll week.
Ordera are small and spotty, sccord-
ing to brokers, and the hig huyers of
gray goods, including converters and
ghirt manuacturers,
markel at present.
the demand, while steady, is amall, sell-
ing agents say, except in caszes of much
necded goods where new offerin
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Empire District BElec pfd.
Federal Light & Traection

with which it was received,

gestion was made by Felix Vorenborg,

of the Gilchrist Company, Boston.
“What are we going 1o do about eon-

Mocking Val Rt
Int B Tran con 7s,

| touched South America as yet, sllvelr

................ flagks, wine service trays and cocktail
mixers find a ready sale with buyers |
from that cou |
The feature in the export jewelry |
business iz that practically all sales |
are transacted on a spot eash basis,
Foreign buyers gcem to have an abun- |
Hlant supply of money, which they are
willing to spend on any article that
they think will find a ready sale in|
their native lands.
manufreturers have nlready slarted a
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| “What are you going fo do nbout plac-
ing vour orders for this coming spring
| andl fall acasons? What are von going
| to do about the general condition of
being told by manufacturers and joh-
bers just when to place your orders,
Just how to place them at the price
agreed to by him and not by you? And
whal &re you going to do about con-
| ditions that ave bound to confront you |
‘in the very near fulure il on adjust- |
ment of prices should take place?

In fnished goods,

&
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Southern California Ediaem com !‘5 "““8’ 1915-{16‘32 .
New York State Bonds

Canal Tmp dlgs, 1064....104
High Imp 414
fanal Tmp 418,

Barge Can Ter 4'%s, 194
High Tmp 44, 1967
Canal Imp 48, 198

Some of the big mill agents ussert
that the present dull
purely seasonal and is giving them a |
chanee to cateh up on back orders, At

L peachable British sn]t:irce:s thnt] ;
: sums of Russian go ve already
S';nd“m ot in British banks for
| trade purposes and that British firms
are already drawing against these de-
posits for goods actually being shipped
attention has heen
called to advertisements that have ap-
in & London newspaper calling
ish contractors to develop the
slate mines along the, River Volga, in

‘Tennessea Iy, L & P com.,

N ¥ Central fm 1620, ...,
Philadriphia Co 65 1333,
2
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Pltts & 8 col tr 68, 1920
Proct & Gamble Ts, 10634, o
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among many of Lhem
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trade they once held, to date Ithe Amer- |
iean products nre said to be in p,:re_atnﬂ
| fuvor than articles of German origin.

LEATHER—Stocks of

Prices ara still holding firm, although

that he eouldn't
what prices would have Lo continue for
I vespectfully but

e N

e Sima

Appatach Power 1at ha..
Cincinnatll Gas & 1-119075! '

Canal Tmup 48, 1980
Bar Can Ter 4s, 1042

Federal Farm Loa

153

month ago appenr fo he checked, ac-
cording to rome factors. 1
think f{hat pricea

Tt T Reynolde 1

D 08D M-

I sonally ean't see what is going to hap-
Kast Texar Eloc Ln, '42 8Ly | Swift & Co s )

recent advertisg
: salea of Russian furs
don. This would seem to eong i
reports that British commercial %
have been active in Soviet Russiy
some ‘time. An Associated Prosg d
patch from Reval, Esthonia, d.t“!.."
ruary 9, stated that exporty of £-
had already begun from Soyiat Russ;
We have members of our lsm'l“']“’
who would be very glad {o 3ecurs e
sian furs and Russian flax and gthe
products, but it is obviously impogsih
for them to get a =hare ip this

! 3
or to divert any of it from thes
| rivals of other #ountries 15 e;;ﬂ"‘dn

they are completely debarre ?n
communication with Russia” o
The letter, though signed
sociation, hears alio thirnal'::::; t.hs.
1aembers of a special COmmittas, o
followa J. M. Arnow, of Lied 'I“
| New York; E. J. Higgins, of T-h'e fie,,
lumbia Freight Contractors and P 5
warding Agents, New York: Werna 0;'
Merz, of Frank Merz, Neow York: j T
P. Mulvihill, of the New Hidy yoot*
facturing Company, Pi'.tshurgh- ‘Eu'
gene Schoen, of the Internationgy 7
gen Company, of Newark, ang Fre?lx"'
Simmons, of Bobrof Forsign 'fnd-g'
and Engineeving Company, The ‘Ietilnt
asserts that some of the FOoncerny g
resented by the association hnm‘m;.
ready received large contracts for th.!‘
products from the Soviet gu'\'emm,”
and that these contracts rygp inte s
lions of dollars. i
“Our members,” it conti “
cager to fill these l-r.";mu:_me‘;',e e
informaed by the accroditad -‘r‘leri“e
representatives of the Rusgiap ;w“!ln
ment that that government is ,,,gd;:"
deposit millions of dollars iy gold in
American banks 1o he drawn Bgaing:
for American shipmonts to Russig s
sonn as the Russinn BOYeTnment i
he assured that this gn! i

i’ | Russia, rich in oil and tar. We have
have reached their peak. e e — -

. . > 7
‘pen IF they «do continue. {-loves Smallest in Years

i old wil]
econfiscated in transit,” Dot be

Weet Indla Sugar 6ns,
Vtah Heour Corp 68,

MQ:’-kels i-n Olher Cities

e

is onough manhood lefl in us
il least, there is—to most emphnticnlly
aguinsl conditions
un-American, nguinst conditions which
are bound to be disastrous before very

El Paso Blee o

Stocka of gloves, according to manu- |
faciurers, are At the lowest point and
prices al tho highes

S—Taffetas and
atins Fairly Active
Taffetas and satin-faced goods in dark |

in nearly half a

sutailers are ordering !
Mias Rivoer Power lst 58 rutadle T &

Northern Ont Li
Narthern Statcs

Bll yers

Arrived

colors ave showing more activity than|
Faclfle Gas & Elec 6a, '31

Puget Sound Trac L & P
Twin Uty ) & K ba., .,
Un Light H Ist fis, *

£ |
minds, for there is a marked shortage
Leather gloves of all

Next to the discussion of market con- in the supply. Fairchild Servies
kinda nre wanted
| Hivery, but nowhere in the market tlocs
there seem Lo be apy slgns of relief.

new gauntlet
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who are huying conservatively now,
show a disposition to take goods of this |
nature. more freely bheeause of (leir |
ataple character and the fact that they |
are “all season” goods.
are buying mostly from the smaller
Jobbers, whe in many eases are unlowd-
ing their stocky to get ready money Lo
I’iu_vo_rs report picking

were gerious, the moest important ac-
| tivity of the convention was the en-
| thusiasm aroused by Richard 1. Tee,
national vigi-
anee committee of the Asseciated Ad-
! vertising Clubs of the World and for-

clothing; Pennsyl

S0 Tetr Fdlson..

Knapn, Jowelcy,

=

Michigan.. 113

41 Cona Power. ..

popular with the buyers, and since the
manufacture of (hese si¥ies is much
more difficult, the situation i3 rendered

00 Beo Moter Car U

BALTIMOINKE —Shay

whae attacked fraudulent

10 M & M 1st Nap 2 ndvertising  fin
Moy

wloves continues
rloves of leathe

y be heavy and any
requrdless of color
vt style, ave readily purchased as fast

meet their hilis.

Chemical Stochs

camparative prices
Cand Lhe tse of deceptive names, such as
| a1tk Nisle,” “unien linen,"
Complications caused by the pxcoss

Pa Water Dwr smaller houses which find themselves

in this condition.

S

L Muuler & Sonm; (Conrad

-

VED D o )

state of affairs has been cupécted for
months baek, but it is only now that

on immediate delivery and caripusnesd of
i

will hold some of their pure
fall use in ease toe big producers do
not start fall production in time to sup-
Several of the large
silk manufacturvers are holding back on
showing fall goods, beeause of the pros-
e1it unsettled state of the goods market
cand the raw silk market.
manufactirers
lattempt toward lowering prices, and

Herall Sauiere,

Roper, Cammissioner of Internal Reve-
nue, who discussed taxes for the retail
¢ | merchants, should be eliminated.

4000 Clons Power os 2
1000 Cons Powor
1000 I'Lm visenChemty
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the glove market one hears {
tale: of shortage of merchandise with
no relief in zight.
Beeause of the hardships encountered
manufacturing il i

ply their demand.
T PhHCoks cum pf

simplification of taxes, bat
asserted thot real reform depends en-
tirely upon Congrogs.

Tobacco Stocks
TE 825 Por R-A T.128

1 One of the big
16U[R J Rey A.515

draperies, furniture; ffermbiages.

remain  about
Prominent manufacturers declare Lhat
there would be little incentive to try
onl new fashions, and, in addition, the
absolute shortape that is constant in
the trade would seem to argue in favor
of eontinuing the present styles over
into the summer and fall seasons. This
it Jikely prove to be the case |
industry has been able
i eatch up with orders and make some |
progress toward vehabilitation, |
*  Abnormally high {
is nnother factor in the increased
demand for leather merchandise,
torrery seem more ready to pay ahieh
price for leather mloves than they oo
for the fabric kind, The valie recsived
in the former seems move
than in tabric gloves, and consumers |
willingly pey the difference for leather, |
even though the prices takes into con- |

ming whether the war should he paid
[ for by this generation or the debt be
| passad on to our descendanls,

some consider-
resolutions which
adopled by the convention M the after-
The tux resalution stamped the |
luxury, excise and cxcess profits taxes
"and recommended the eon-
tinuation of the pssocintion's tax com-
mittee, cobperation with similar com-
panizations and with |

100 Butte & Bal.
L0 Butta & Hup, .. e
170 €Al & Arlzona G4l

MacA & . 110
Steel and Ordnance Stocks

Boender, dry goods; Grand.
Elee & T T 4n 618 I prices must be higher for fall goods.
Span-A lron b= 100 time i3 not one in which (o launch a
drive for business at advanced price

knlt underwear.

! West Twenty-seventh
i AM W G Alac.12o
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JEWELRY—Many Foreign
Buyers Visit Local Market

As an indieation of the demand for
American jewelry from all parts of the |
world, it was stated yesterday that dur-
ing the lust week buvers were n the

40 Taland tirpak.

Js :
furnishings; Penn-
mittees of other or

15 Harblson Wa

Snow & Sons;
Broadway Central

SnGw, genceal mdse,
United States in urging tax reforn.

Other resolutions pledged the sup-
port of Lhe assceiation to the projeet
of the Chamber of Commeree to ercct
a huilding in Wuashington and to the
digsemination of the Constitution of the

Rubin, costas and sults, skirts; |

SAMIrs L& T,

Miscellaneous Stocks

" Arcac 3
0 New Cornellu. . G0 Okluhoma Gas 457
20 Pgh Brew pf]

N Co 1 pf.i01%

CHICAGO—Philllpson &
!

} North Butte. .,
8 0ld Dowminlon.
5 Pond Crenk....

Lelgn languages vthroughout the coun-
| b

Jewelry, from plated goods to the most
expensive of gold and platinum articles,
New Zealdnd and Swedish buyers wore
particularly anxious to obtain
pold jewelry, which formerly wa
chased from German manufacturer
addition to making direct purchases, a |
number of foreign importers who woere
unable &b this time (o visit the Now
York and Attleboro markets have sent
large ovders through the mail, one sil-
closing a deal
with # Norwegian dealer for the eale
of $45,000 worth of a popular patterned |
Ag silver is selling at a
premium in Norway, this dealer wasg
ton glad to pay

::nhl.-rg, Wwoulen

106 Riversids B Ol
20 Union Nat Gasd
(B W

| muvement was approved, and another gloye mannldciurors i
favor present eonditions, for the shift |
in demand ondy tends to emphasize the |
a#cute Jack of merchandise, |
There is a strong demand at
for shades of brown in w
Brown, beaver and Hay |
front ranks of demand, and for men
the trend seems to be in the same di-
Brown and gray are selling in |

DS anarine S L;l_'.-;r i firm stand agninst the rajsing |
| 0F pricesd by wholesalers after orders
taken, and to
to the anssociation’s office in New York
in order that they mighl be referred
to the Department of Justice.

Mrs. Margaret Hayden Rorke made a
plea Jor the gresier use of the Amer- |
ican color card, und Philip J, Mosenthal

Ta Wynmjn; TFruel.

vas, en's clothing . The Annex, |

omen's gloves. | Spindler-Carlson

Utah Metal.,, .

6R0 Hoston & Me, .

ie Loulas Mever

8 are wanted. The range
is decidedly smaller than in
but is continuing along
at has been noticed for some |

Long 1 v irie, Minn.,

normnl years,
‘o number of “business building ideus.”

; i
gave the retailers rch, furniture] 206 Fifth Avenue, Tth |

CINUINNATI—Fair Store!

227 Rutland pid, ..

any price th

Business

New York Bank Stocks
630 l_":unl & L., .g#ﬁ

Tl_'oul)les

THhOAmM Agr pid...

$70,000,000 Plant To
' Be Sold for $8,500,000 .
" U, 8. Will Throw In 89 |
i Worth of Loose Materials,

Congress Is Told
WASHINGTOX, Tab.
% | 000,000 powder plant at Nitro, W,

TS (vacated) .

Pelitlons In Hankrupley

I
Ine—United Blectrle Light and

S40AM T & T,, ...

—iCorn Exch.. 453 O Am Wool pr.
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0T West Tiwenty-
Grosa Vo )—A, Boernstein
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Bldey, dry goouls,
, | stallment play
i | but the government will throw in 89.-
| 000,000 worth of loose materials for

8713 | good measure, Chairman Graham, of |
| the House War Investigation Commit-
tee, declared to-da

about §8,600,000, |

Challenge of Hoover

Spirit of Co-operation to Mark
Return of Lines, Says Bos-
ton & Maine Head

Herbert Toover's assertion thut the
return of the railroads te their pwners
Mareh 1 will place “nredominant pri-
vate vontrol upen its tinal test” will be

aceepted by the roada as a challenge,
aceording to James M.
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Fourth Avenue,

O L]

dry goods, Beneth !

thusetts Bonding

in the House,
idle road makin
chinery held by the War Departmen-
be turhed cver to the states for prue

g0, Mr. Grabam said he was as- |
tounded 1o get a report from Secretary | New

Owens, Mildged II._—

Wl T

50 Parial & B

Siminy Magnet

Wi cheater, A.200

k0l s
Pleauant Steam Lnundes

Vo i 1. R"':”'; SO0 Thomes Caltghan, $0.0 ey goods, mibllinery, clothing, Jhe
Trust and Becurity Companies migohinery on hand, : : J
“At all the war plants we invesil-

pated we found plenty

dUnited Tirmr. .1"I
{1}

Lincoln Tr..173

road, who spolie Ingt nivht before 1,000

T York Railread
Clul, 20 Weet Thirtv-ninth Street,

: Committee “ought
the War Department” declare a sur-
plus of road machinery and other ma-

e f
420(Mut I of WiT05

ployers from

within the veach of the states and ‘ke

Trhinsoen & Htopt..,
AT Y

5
bring the roads un to an efficiency pos-

¢ L sible under the conditions ier whic
BN 1: . e conditions under which

e
Public Service of Hlinois
| Earned $7.38 a Share on Stock
| As a result of overations in the vear
| ended December 381,
Service Company of Novthern Ilinois
reports & surplus after charges and
taxes of §1,346,206, equivalent, after the
payment of 2456280 in preferred divi-
dends, to $7.38 a share, $100
on the §12,063,600 common stock,

) )
1000 Miss Riv ba. ..

GO0 Western Tel be

3760 S M & T, 40)
5 8 T Guar 80

665W & BT&M.165
120

ailroad men will
Il prove that the

show n snirit which w

Felzen, 40 Riverda

& will he seryice, e, veli » ; I
5 oL RS Ty sitfe, veliable, exped:

Hesderruwn Unde

 ITawiins, woni-

Bos & Mon. .67

Tille and Mortrage.

Insurance Compantes
3001Gt Am vta. .15

editor of “The Railway
asseclod that the railroads weres
gootl with the pub-
! vliether legislation
rrovided which would help
to make good remuins to he geen,
H, €. Manchester, president of the club, |
L. F. Loree, president
Hudaon. wha was
| Lo have snoken, was detained by illness,

IN-cent goods;
In Bronx County HEGESEUDGN

determined to make
Alfrad —Hvemng Bronx,

He said that «

TION RESTAI'R
T AsAIRUSd Tor (L

genvral nudse.

lamounted to $0,085224,
amount operating expendes
preciation of 25.660.782 were deducted,
| leaving a 3,620,443 net.
| uncollectible revenue aggreputed $447-
Commoen Nock holders reeeived

NASHVILLE, Tenn — Harrts-Davia & Ca
13
Tid & Phoe 650

Vi, notions and men's furnish-

was chaoirman,

o e e s Millen, Nathan—n,

Receivers in Bankruptey

Standard 0il Stocks

Marnlngside Construc-

Canada to Breed Reindeer

" Herd From Alaska To Be In-

stalled on Hudson’s Bay
MONTREAL, Reb. 20.--The Dominion
wovernment has contracted with F, 8.
awrence, of the Peaee River distriet,

igan O o, T.td

interest, charpes, L Warke an apphlestion of

—_—  ————

Financial Items

Buckeaye Pipe Line ... ..., ..
Chesebrough Mfg Co, Cons.
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Coantlusntal &4 o
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q f ald

Batisfied Judgments

Tiip first nnme [a thot of tha lubiery tha |

1 (FlluPil}'&(}hu}l.. tant Al the creditor sl dits when

| A was learned liere
| North: American Reindoer

formed and free

Judgments Filed

NS yadgnienta wera

. Whlte ki), furpiturs,

i 11 I'sgnad s
A BELPITA 10t

lilinols Pips Line Co
Indiana Plps Line Co
Iatarnationnl Patrole
Sational Traneit ©
Sew Yoris Translt Co.

) grazing rights
rquare miles of land on the
waist shore of Hudson Bay have been

20 per cant of
Harry 8. Honaldaon has been appointed

manager of the bond department of the

| Natlonal Bank of Commerce {n New Y

B.: MacDermott ny
Btrong were clectad assistant mBHLE

formerly associated

Urarad,
PHILADELPHIA—Willlam Epsteln, tollet

95 Oreat Lukes

According to Harry Brageg, Canadian
| representative of
(peny, a Chicago firm i: to finanece the
arrangements have been |

160 10 1at pt.

/550 Montg Ward,
40 M WU pel .

L1400 Nil Leatheyr

100 Quaker O pi. .
1200 Reo Motor .

.
rie Pipe Line o
Kolar Refining (o
Southern Fipe Line to
South Penn (0] Cao

come affilinted with
of F. M, lag'llenb)_' & o
The Standard Gas wini B
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The animals will ke shippe
Rupert from an Alaskan
and thener to Manitoba,

and hide yiar-
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Coof Californle
Standard O Co of Indinns .,
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Net earninga of Austin,
afler tuxes and prefo
| 1818 are emtimated af
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rred  dividends
ltare than §1,000,- |
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rk Trust Company
er definltive § peor
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York University in Wall Siracl,
Ith this subiect Burwell
f Bureau of Foreign
« 1= giving an (n-
ethods In foreign |
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Pa.—Mills Co.; W,
Washington Oil Co ..........
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ROCKHILL, 8. C R’ Cranfard, olipeg
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SALEM, Mass
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'Canada Liquor Shortage
Sends Prices Soaring

With Warehouses Empty, Dea
ers Ara Refusing Orders;
No Relief for Two Years

Special Dispateh =g Thy T
DETROIT, Feb, 20, Cap
the throes of a liquor yrtnge 0
| acute that the country practically has
gone dry. Liguor has advanced b
fancy p‘r".{:bs in government stores apd
at legitimate agencies and even among
| bootlegpers. Adulterntion and othér
symptoms of drytess are in evidens
| No considerable relief is in sight for
two years, when the new distiilations
| beeome available. i
Onp large firm of liquor dealers
refusing orders, The firid’s nine wire
| houses have either been emptied or are
|covered by orders already bookel
Most of the Montres] agents are al$
refusing to accept n nrders. |
| Prices of whisky at legitimale
sources have advanced from $175 &
4280 & bottle in the cheaper grudes
while the boutley prices approach Ile
troit’s 315 a quart. Some of Lhe bott-
leg whisky iz adulterated
-
Semet Solvay's Earnings
Take Big Drop in 191?
The annunl report of the Semet 8o
vay Company for the yesr ended De
cember 31, 1019, disclosed gross eart
ings of 82,130,840, a falling off of 8-
143,008 from the precoding year, Iw
terest gmounted to $200,738, a dechint
of 21074048, Depreciation aggres
S800,211, er $4,765,260 thi
1918, After contingencis
000, balance of $1.054850 was cquiv g
alent to $6.21 a share, $100 par, carned
on the 516,978 856 capitnl stock, aguins
$2,009.735, or $12.37 a share, on the $16:
971,400 capital stoek in the year before
| Dividends paid during the year totaled
§1.018,410, leaving a 346,470 surples

—— ———
Revolts in ltaly Denied
LONDON, Feb. 20. Tha Italian E“:
hassy te-day declared the reports thet
there were revolutionary movements 12
the Liguria, Neapolitan and Turin !lr;
triets were absolutely unfounded I
embassy issued a warning f"“‘f_.w
reports were being spread with “fins®

ciz]l motives.”
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